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INDEPENDENT AUDITORS REPORT (Continued)
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of CP Capital Securities, Inc. as of December 31, 2013 and the results of its
operations and its cash flows for the year then ended, in accordance with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The information contained in Schedules 1, 2 and 3 is presented for purposes of additional
analysis and is not a required part of the financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information in
Schedules 1,2 and 3 has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information in Schedules 1,2 and 3 is fairly stated in all material respects in relation to
the financial statements as a whole.

ROTH, JONAS, MITTELBERG oL HARTNEY, CPA', PA.

ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, P.A.
Miami, Florida

January 22, 2014



ROBERT ROTH, CPA
PETER F. JONAS, CPA

ROTH, JONAS, MITTELBERG
& HARTNEY, CPA’s, P.A. RICKEY I. MITTELBERG, CPA
CERTIFIED PUBLIC ACCOUNTANTS JOHN C‘ HARTNEY' CPA

INDEPENDENT AUDITORS REPORT

To the Board of Directors and Stockholders
of CP Capital Securities, Inc.

* Report on the Financial Statements

We have audited the accompanying financial statements of CP Capital Securities, Inc. (a Florida
Corporation) which comprise the statement of financial condition as of December 31, 2013, and
the related statements of operations, changes in stockholders' equity, and cash flows for the year
then ended that are filed pursuant to rule 17a-5 under the Securities Exchange Act of 1934, and

the related notes to the financial statements.
Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstatement,

whether due to fraud or error.
Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United states
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

8370 W. Flagler Street, Suite 125 « Miami, Florida 33144-2078 - PH. 305 554 1560 - 305 553 0115 Fax
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OATH OR AFFIRMATION

I, _HAROLD C_ONNELI_. » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CP_CAPITAL SECURITIES, INC. v , as

of DECEMBER 3] e »20_2013 , are true and correct. 1 further swear (or affirm) that

neither the co'mp'any nor any partner, proprietor, 'principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T T - e
Y SBER&.  RACHELLE HAIDAR . Signature
, a?\@t Notary Public - State of Florida | ~A

Aol L #/sF My Comm. Expires Oct 30, 2016 § (879 é\
4 YZZ5d¥  Commission # £E 847958 | e u;:](

2N et Ll O]
Notary Public

This report ** contains (check all applicable boxes):
(& (a) Facing Page.
0 (b) Statement of Financial Condition.
@ (c) Statement of Income (Loss).
A (d) Statement of Cash Flows
A (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
NZA(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[X (g) Computation of Net Capital.
X (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
R (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
@ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
NZA(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
B (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
M AA(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
@ (o) Independent Accountant's Report in Internal Control.
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CP CAPITAL SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION.

DECEMBER 31, 2013

CURRENT ASSETS.

Cash in Bank $ 11,200
Deposit With Clearing Broker | | 50,000
Due From Clearing Broker 21,235

13,110

Prepaid Income Taxes
Corporate Income Tax Credit Receivable , 25,607
Due From Affiliates , 25,635
Prepaid Expenses and Other Assets 29,673
Property and Equipment, At Cost

Net of Accumulated Depreciation of $52,200 14,775

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY.

CURRENT LIABILITIES
Accounts Payable -
Vendors and Others $
Accrued Salaries, Commissions, and Other :
-Expenses 16,624

16,377

$ 33,001

Total Liabilities

STOCKHOLDERS' EQUITY

Common Stock - No Par Value;
Authorized - 1,000 Shares; Issued -
120 Shares $ 8,200

Additional Paid-in Capital 297,273
Retained Earnings (Deficit) (147,239)
158,234

Total Stockholders' Equity ,

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 191,235

The accompanying notes are an integral part of these financial statements,



EXHIBIT "B"

CP CAPITAL SECURITIES, INC.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2013

—

REVENUES
Commissions $1,142,874
Trading Profit 59,727
Investment Banking 33,850
Interest 7,462
Other , 2,083
Totai Revenue $ 1,245,996
OPERATING EXPENSES
Employee Compensation, Commissions and Benefits ‘ ‘ $ 877,326
Clearance, Quotation, and Communication Costs 178,036
Occupancy and Other Rentals 113,191
Taxes, Other Than income Taxes 671
Depreciation Expense 8,267
Management Fees 120,000
Other Operating Expenses 95,982
Total Operating Expenses 1,393,473
(LOSS) BEFORE CORPORATE INCOME TAX CREDIT $ (147,477)
CORPORATE INCOME TAX CREDIT 25,607
NET (LOSS) $ (121,870)

The accompanying notes are an integral part of these financial statements.



CP CAPITAL SECURITIES, INC.,

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

EOR THE YEAR ENDED DECEMBER 31, 2013
Additional Retained Total
Common Stock Paid-in Earnings Stockholder's

_Shares ~_Amount Capital (Deficit) _Equity
Balance - January 1, 2013 120 $ 8,200 $ 297,273 $ (25,369). $ 280,104
Net (Loss) for the Period e e , & (121,870) .. (121870)
Balance - December 31, 2013 - 120 $ 8,200 $ 207,273 $ (147,238) $ 158,234

o g A .

The accompanying notes are an integral part of these financial statements.



EXHIBIT "D

CP._CAPITAL SECURITIES, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2013

OPERATING ACTIVITIES
Net (Loss) $ (121,870)
Adjustments to Reconcile Net Profit to Net
Cash Used in Operating Activities:

Depreciation 8,267
Changes in Operating Assets and Liabilities: ‘
Decrease in Accounts Receivable From Clearing Broker 166,970
Decrease in Prepaid Income Taxes 2,804
(Increase) in Federal Corporate Tax Receivable (25,607)
(Increase) in Prepaid Expenses and Other Assets (13,614)
(Decrease) in Accounts Payable to Vendors and Others (30,608)
(Decrease) in Accrued Salaries, Commissions and Other
Expenses » (33,693)
NET CASH (USED IN) OPERATING ACTIVITIES $ (47,351)
FINANCING ACTIVITIES
Advances to Affiliates $ _ (25635)
NET CASH (USED IN) BY FINANCING ACTIVITIES (25,635)
(DECREASE) IN CASH $ (72,986)
CASH AT BEGINNING OF YEAR 84,186
CASH AT END OF YEAR . 3 11,200

SUPPLEMENTAL CASH FLOW DISCLOSURES

NONE

The accompanying notes are an integral part of these financial statements.



CP CAPITAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 1 - ORGANIZATION AND BUSINESS

Organization and Business - The Company was incorporated under the laws of the

State of Texas on February 28, 1984, for the purpose of selling investment products and
securities and other services related to investment advisement, money management, and
other business services. On June 7, 2001, the name was changed from U.S. Eagle
Securities, Inc. to CP Capital Securities, Inc. and simultaneously the Company was
reincorporated in Florida. The Company was previously owned by C.P. Capital Group, LLC ,
but as of December 31, 2012, the ownership of the Company was transferred to the

owners of C.P. Capital Group, LLC.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following is a summary of significant accounting policies followed in the preparation
of the financial statements. The policies are based on United States generally accepted

accounting principles.

Cu ers, Broker-Dealers, Trading Inventory and Investment Balances - The Company
is a registered broker-dealer and maintains its accounts on a settlement date basis,
however, the accompanying financial statements are prepared on a trade date basis.
The Company is an introducing broker, and as such, clears all transactions through a
correspondent broker who carries all customer and company accounts and maintains
physical custody of customer and company securities.

The Company does not own any restricted or investment securities at December 31, 2013.

Depreciation - Depreciation is provided using accelerated and straight-line methods
of depreciation with estimated lives of five to seven years.

Income Taxes - For income tax purposes, the Company maintains its accounts using
the accrual method of accounting. Deferred tax assets and liabilities are recognized

for future tax consequences attributable to differences between the financial statement
carrying amounts of existing assets and liabilities and their respective tax bases.
Deferred tax assets and liabilities are measured using enacted tax rates expected to
apply to taxable income in the years in which those temporary differences are expected

to be recovered or settled.

Use of Estimates - The financial statements have been prepared in conformity with United
States generally accepted accounting principles and, as such, include amounts based on
informed estimates and judgments of management with consideration given to materiality.
Actual results could differ from those estimates.



CP CAPITAL SECURITIES, INC,

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

'ﬂ

NOTE 2 - SUMMARY OF ACCOUNTING POLICIES  (CONTINUED)

Cash and Cash Equivalents - For purposes of the statement of cash flows, the Company
considers highly liquid instruments purchased with an original maturity of three months
or less to be cash equivalents. The Company's cash balances consist of cash held in

two accounts at one commercial bank.

Government and Other Requlation - The Company's business is subject to significant
regulation by various government agencies and self-regulatory organizations. Such
regulation includes, among other things, periodic examinations by these regulatory
bodies to determine whether the Company is conducting and reporting its operations
in accordance with the applicable requirements of these organizations.

Revenue and Expense Recognition - Commission income and expense from customer
transactions are recorded on a trade-date basis.

Subsequent Events - The Company has evaluated subsequent events through the date
the financial statements are issued.

Loss Contingencies - Loss contingencies, including claims and legal actions arising in the
ordinary course of business are recorded as liabilities when the likelihood of loss is probable
and an amount or range of loss can be reasonably estimated. Management does not believe
there are presently such matters that will have a material effect on the financial statements.

Financial Instruments with Off-Balance-Sheet Risk - The Company, under its correspondent
agreement with its clearing broker has agreed to indemnify the clearing broker from
damages or losses resulting from customer transactions. The Company is therefore exposed
to off-balance-sheet risk of loss in the event that customers are unable to fulfill contractual
obligations including their obligations under margin accounts. The Company has never been
required to make a payment under this indemnification. In addition, the Company believes
that it is unlikely it will have to make a material payment under this indemnity and accordingly
has not recorded any contingent liability in its financial statements.




CP CAPITAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

5 5

NOTE 3 - NET CAPITAL RULE

As a broker-dealer registered with the Securities and Exchange Commission, the
Company must comply with the provisions of the Commission's "Net Capital” rules,
which provide that "aggregate indebtedness", as defined, shall not exceed 15 times
"Net Capital", as defined, and the "Net Capital", shall not be less than $5,000. At
December 31, 2013, the Company's net capital was $ 49,434, which was

$44,434 in excess of its required net capital of $5,000. At December 31, 2013,

the Company's net capital ratio was .667 to 1. At no time during the year ended
December 31, 2013, was the Company's net capital short of its minimum requirement.

NOTE 4 - INCOME TAXES

The Company files Federal and Florida corporate income tax returns. The Company's
corporate tax credit is as follows:

Corporate Income Tax Credit Receivable $ 25,067

As of December 31, 2013, the Company has a Federal operating loss carry-forward
of $ 36,500 and a Florida operating loss tax carry-forward of 145,000 which will expire

in years through 2028.

The Federal and State income tax returns of the Company for 2010 to 2012 are
subject to examination by the Internal Revenue Service, generally for three years

after the returns are filed.

Deferred tax assets and liabilities are provided for significant income and expense
items recognized in different years for tax and for financial reporting purposes and
for net operating losses available to offset future taxable income.

Temporary differences primarily related to the Company's Federal and State net operating
loss carry-forward give rise to a net deferred tax asset of $0, net of a valuation allowance

of approximately $22,000.



CP CAPITAL SECURITIES, INC.

:NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 5 - COMMITMENTS

On January 1, 2011, the Company entered into a sublease agreement with an affiliated entity
to rent its office space based upon the affiliate's lease obligation to its lessor. This sublease
agreement is on a month to month basis. Rental expense for the year ended December 31,
2013, including parking was $ 113,191. In addition, the Company entered into a management
agreement on February 1, 2012 with this same affiliate to pay a monthly management fee

of $10,000. This management agreement is on a month to month basis.

Certain quotation services and equipment are being provided under agreements that
can be terminated by either party with 60 days notice.

NOTE 6 - CONCENTRATION OF CREDIT RISK
The Company maintains its bank accounts at one financial institution.
The accounts are insured by the Federal Deposit Insurance Corporation

up to $250,000. As of December 31, 2013 the Company did not have any
uninsured funds.

NOTE 7 - DATE OF MANAGEMENT'S REVIEW

The Company has evaluated subsequent events through January 22, 2014,
which is the date the financial statements were available to be issued. There
have been no subsequent events as of the date the financial statements
were available to be issued that need to be disclosed in the accompanying
financial statements.

NOTE 8 - FULLY DISCLOSED CLEARING AGREEMENTS

The company has a fully-disclosed clearing agreement with National Financial
Services, LLC. This agreement requires that the Company maintain a

specific deposit account in the amount of $50,000.. The off balance sheet risks
to the Company under this agreement are more fully discussed in Note 2.



CP CAPITAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 9 - RELATED PARTY TRANSACTIONS

The company has advanced $25,635 to two (2) affiliated entities. In the opinion of
management this amount is fully collectible and will be repaid during the year 2014,
Other related party transactions are more fully discussed in Note 5.

NOTE 10 - OTHER MATTER_§

The Company has been named as one of the defendents in a civil matter

case involving alleged loans between certain individuals and other entities

who have accounts at the Company. There are no specified amounts

relating to this claim at this time. In the opinion of the Company's legal counsel,
the Company was not a party to these alleged loans and should have no liability

in this matter.
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SCHEDULE 1.

CP CAPITAL SECURITIES, INC.

OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2013

NET CAPITAL

Total Stockholders' Equity $ 158,234
Add: Liabilities Subordinated to Claims of
General Creditors -

Total Capital and Allowable Subordinated Loans $ 158234

Less: Non-Allowable Assets and Other Deductions:

1. Net Property and Equipment $ 14775

2. Prepaid Expenses and Other Assets 29,673

3. Prepaid and Corporate Income Taxes Receivable 38,717

4. Due From Affiliates . 25,635 108,800
Net Capital Before Haircuts on Security Positions $ 49,434

Haircuts on Securities, Computed, where Applicable,
Pursuant to 15¢3-1(f), including Blockage:

1. Trading and Investment Securities;
a. Exempted Securities $ -
b. Debt Securities -
c. Other Securities ’ -
d. Undue Concentration ~ -

Net Capital $ 49,434

NOTE - There are no significant differences in the computation of adjusted net capital between
the amended unaudited broker-dealer focus report Form X-17A-5, Part lIA filing and the
audited annual report.



CP CAPITAL SECURITIES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1

OF THE SECURITIES AND EXCHANGE COMMISSION.

AS OF DECEMBER 31, 2013

SCHEDULE 1

(Continued)

AGGREGATE INDEBTEDNESS
ltems Included in Statement of Financial Condition;:

Accounts Payable - Vendors and Others $
Accrued Salaries, Commissions, and
Other Expenses

Total Aggregate Indebtedness

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required (6 2/3 Percent of
Total Aggregate Indebtedness)

Minimum Net Capital Requirement
Excess in Net Capital (Net Capital Less Net Capital Required)
Net Capital Less Greater of 10% of Aggregate Indebtedness or

120% of Minimum Net Capital Required

Percentage of Aggregate Indebtedness to Net Capital

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Non-Applicable

16,377

16,624

$

33,001

2,200

5,000

44,434

43,434

66.76%



SCHEDULE 2

CP CAPITAL SECURITIES, INC.

The Company claims an exemption from Rulé 15¢3-3 under Section (k) (2) (i) of the Rute..

The Company was in compliance with the conditions of the exemption for the year ended
December 31, 2013.

See Independent Auditors' Report



SCHEDULE 3

CP CAPITAL SECURITIES, INC.

“ORMATION RELATING TO

OSSESSION OR CONTROL REQUIREMENTS

UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2013

The Company claims an exemption from Rule 15¢3-3 under Section (k) (2) (ii) in that all customer
~ transactions clear through another broker-dealer on a fully disclosed basis. The clearing firm
is National Financial Services, LLC.
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ROBERT ROTH, CPA

ROTH, JONAS, MITTELBERG PETER F. JONAS, CPA

& HARTNEY, CPA’s, PA. . RICKEY I. MITTELBERG, CPA

CERTIFIED PUBLIC ACCOUNTANTS
JOHN C. HARTNEY, CPA

Independent Auditor's Report on Internal
Accounting Control Required by SEC Rule 17a-5
For a Broker-Dealer Claiming Exemption From SEC Rule 15¢3-3

Board of Directors
CP Capital Securities, Inc,

In planning and performing our audit of the financial statements of CP Capital Securities

Inc. (the Company), as of and for the year ended December 31, 2013, in accordance with
auditing standards generally accepted in the United States of America, we considered the
Company's internal control over financial reporting (internal control) as a basis for designing
our auditing procedures for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. Accordingly, we do not express an opinion on the effectiveness of the Company's

internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. This study included tests

of such practices and procedures that we considered relevant to the objectives stated in

rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or aggregate
debits) and net capital under rule 17a-3(a)(11) and for determining compliance with the
exemptive provisions of rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we

did not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons and recordation of differences required by rule 17a-13,

2. Complying with the requirements for prompt payment for securities under

Section 8 of Federal Reserve Regulation T of the Board of Governors of
the Federal Reserve System.

8370 W. Flagler Street, Suite 125 « Miami, Florida 33144-2078 - PH. 305 554 1560 » 305 553 0115 Fax



CP Capital Securities, Inc.
Page Two

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph.

In fulfilling this responsibility, estimates and judgements by management are required

to assess the expected benefits and related costs of controls and of the practices

and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to:achieve the SEC's previously mentioned
objectives. Two of the objectives of internal control and the practices and procedures
are to provide management with reasonable but not absolute assurance that assets for
which the Company has responsibility are safeguarded against loss from unauthorized
use or disposition, and that transactions are executed in accordance with management's
authorization and recorded properly to permit the preparation of financial statements

in conformity with United States generally accepted accounting principles. Rule 17a-5(g)
lists additional objectives of the practices and procedures listed in the preceding paragraph,

Because of inherent limitations in internal control and the practices and procedures
referred to above, error or fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation

may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions,

to prevent, or detect and correct, misstatements on a timely basis. A significant deficiency

is a deficiency, or a combination of deficiencies, in internal control over financial reporting
that is less severe than a material weakness, yet important enough to merit attention by those

charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control,
such that there is a reasonable possibility that a material misstatement of the Company's
financial statements will not be prevented, or detected and corrected, on a timely basis.



CP Capital Securities, Inc.
Page Three

Our consideration of internal control was for the limited purpose described in the first
and second paragraphs and would not necessarily identify all deficiencies in internal
control that might be material weaknesses. We did not identify any deficiencies in
internal control and control activities for safeguarding securities that we consider to be
material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company's practices and procedures, as described
in the second paragraph of this report, were adequate at December 31, 2013, to meet

the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, the New York Stock Exchange, Inc., the Financial Industry
Regulatory Authority, and other regulatory agencies that rely on rule 17a-5(g) under
the Securities Exchange Act of 1934 in their regulation of registered brokers-dealers,
and is not intended to be and should not be used by anyone other than these specified

parties.

ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, PA.

ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, P.A.

Miami, Florida

January 22, 2014



RELATED TO AN ENTITY'S SIPC ASSESSMENT REGULATION




ROBERT ROTH, CPA
ROTH, JONAS, MITTELBERG PETER F. JONAS, CPA
& HARTNEY, CPA’s, P.A. RICKEY 1. MITTELBERG, CPA

CERTIFIED PUBLIC ACCOUNTANTS
JOHN C. HARTNEY, CPA

independent Auditor's Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

Board of Directors
CP Capital Securities, Inc.
Miami, Florida

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (General Assessment Reconciliation (Form SIPC-7) to

the Securities Investor Protection Corporation (SIPC) for the year ended December 31,2013,
which were agreed to by CP Capital Securities, Inc. and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you

and the other specified parties in evaluating CP Capital Securities, Inc.'s compliance

with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
CP Capital Securities, Inc.'s management is responsible for the CP Capital Securities

Inc.'s compliance with those requirements. This agreed-upon procedures engagement

was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Cansequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and
our findings are as follows:

1. Compared the listed assessment payments in form SIPC-7 with respective
cash disbursement records entries, including cash disbursement journals and
copies of the checks issued in payment, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2013, as applicable, with the amounts reported in Form
SIPC-7 for the year ended December 31, 2013, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting

schedules and working papers, including interim profit and loss statements
and interim unaudited Company prepared focus reports, noting no differences,

8370 W. Flagler Street, Suite 125 - Miami, Florida 33144-2078 » PH. 305 554 1560 « 305 553 0115 Fax
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4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers, including Company prepared
unaudited interim focus reports and profit and loss statements, noting no differences.,

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other then these

specified parties.

ROTH, JONAS, MITTELBERG o HARTNEY, CPA's, A,

ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, P.A.

Miami, Florida

January 22, 2014



SECURITIES INVESTOR PROTECTION CORPORATION

P.0. Box 92185 Waskidglon, D €. 20090-2185 '
2023718950 SIPC-7
General Assessment Reconciliation (33R5V 710y

Foraax fiseal yaac onded 12/31/2013
(R2A0 carelyily the fastitehons in your Worving Cooy bafory complenng tus Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

- Name ol Member, address, Designaled Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
ourposes of the audil requirement of SEC Rule 17a-5

) [ Note: If any of the informalion shown on the
' 037309 FINRA DEC maiting label requires corraction, please e-mail
CP.CAPITAL SECURITIES INC 1313 p
h ary corections 1o form@sipc.org and so
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MiAME FL 33131-3435

Name and telephone number of person fo
cantact respecnng this:losm,,.

(su = G2y —FFIR

sé‘ﬁé’?

2 A. Ceneial Assessmentiitem 2¢ from page 2;
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This farm and the assessment paymant Is due 60 days after the end of the fiscal year. Retain the Worklng Copy of this form
tor a perfod of not less than 6 years, the latest 2 years in an easily accessible place.
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DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

Item No.
2a. Telal revenue (FOCUS Line 12/Part 1A Ling 8, Coge 4030}

2b. Additions:
{1} Toral revenues lrom the securities business of subsidiariss {excepl foreign subsidiaries) and
predecessors ot included above.
(2) Nat loss from principal fransaciions in securilies in \rading accounts.
{3} Net loss from principal tiansastions in commodities In frading accounts.

{4) Interest and dividend sxpense deducied in determining flem 2a.

(5) Nez loss trom management of or participation in the usdenriting or distibution of securities.

{6) Expenses other than adverlising, printing, rcgsatmhsn fees and legal fees deducled in defermining ng

profit fzom managemenl of or participation in underwriting or disiribution of securities.
{7) Nel foss [rom securit:es in invesimen! accouns.
Telal additions

26; Deductions:
£y Revenves Gem the dislibulion o shares ¢f a registered open end invesiment company of unil
ivesiment trust, vem the sale of vana
advizory services rendered ¢ tegistered investment companias of ingurance company separaie
30000 'ls aitd from [ransections in secunty fulures progducts.,

Revenues hom commodity lransactions.

issions, toor b tlearance paig to other SIPC members in connection wilh

ities ir‘,nsm.ic.

310ty solicitation.

(i) c2:ticates of deposit and
e nine months of less

i

o r.'.f:m:j f’(ei” §:ar«

nection seith oiter evenue
et the Act).

direetly ¢ e secudliies bysiness

Ameunts for-the tiscal perigd
beginning 1/1/2013
and ending 12/31/2013

Eliminate cents

sf2¥S, FIS

¢ annuities, ron the ousiness ol inswante, from investmeny

37,734

cees ol $1 VJ 800 wqm'o docm*w'ua"“‘
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